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Those clerks then examined and stated their different claims
a^aiiwt eacli other, and paid only the difference in Notes. By
tiiis HUMUS the diiteivnt Credits were re-adjusted among the
diilerent customers' accounts just as easily as before: and an
immense amount of Notes were sefc free for the purpose of cir-
culation and commerce : and were, in fact, equivalent to so much
increase of Capital to the hanks and to the country

21. The Banks in Edinburgh were the first in this country
to adopt this plan. T?or a considerable time they used to do ail
they could io injure each other. They used sometimes to collect
a large amount of each other's notes and present them suddenly
for payment, in the hope of ruining their rivals. At last they
bocMine sensible that this undignified conduct \\as mutually in-
jurious : and they agreed that they should meet twice a week and
adjust their respwtuu claims; and that they should make no
demand upon each other e\<vpt at these timos. This exchange is
made alternately at the offices of the Bank of Scotland and tlie
Royal Hank. The banks used formerly to settle their differences
by ten days1 drafts upon London, Subsequently to this, it was
agreed that each bank should keep a fixed amount of Exchequer
Bills, and the differences were paid by these Exchequer Bills*.
This plan, however, was discontinued in 186 J-, and the following
rules, which are now in force, were settled in 1876

filtics to be, observed at the Edinburgh Gtearing House

I.  The ('Intring House shall be opened every business day,
except Sal unlay, at one o'clock, and closed at fifteen minutes past
one, after which no documents shall be received.   On Saturdays
the dlearmj* House shall be opened at eleven o'clock, and closed
at iifieen minutes past eleven

II.  The Clearing House shall not be opened on Bank Holidays.
On half-holidays it Khali be opened at ten o'clock, and closed at
fifteen minutes past ten

III.  Each Bank shall be represented at the Clearing House by
a competent clerk, who shall deliver and receive the documents
referable to his Bank.   An assistant clerk shall also attend when
required, that there may be no delay in closing the clearing